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Grafico 1 - Extensdo de Rede x Investimentos em Rede
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- Grafico 2 - Percentual do EBITDA sobre a Receita Bruta
BHB )
2 %@ A\
B9.7R? < R TE &
B e o
R, 14,804 14,810 12,804
o " e * 2017 2018 2019
4 EBITDA, R$ mil
g 2 —#— EBITDA sobre Receitas Geradas, % (eixo direito)
@®




9% HEe

312PBGAS

s O - T 2" N
A 1
;e B L]
RE® B L9
. K B B .
BAES| B A WY -
| 2 . T ..\ i % & b
Ao Ay
G e [CXR3
- X<
SEEEEs W 5
o a I~ B m B w ¥
YRS w1 KB w o] w w w
(-
gy
@R
[
2
- w
(- [
Il.i 3
S
(-
R
@R
- w
(-, 3 w
Kk
A




312 PBGAS

[ 17

X
LT
[r—
(™)
=
o
? ooy
= a
- -
e hes HE
o % -
1 Y m
.- =
® v 1 -l
_ 0 )
. = ) -
SHED & ol w
L ® @ =
e A% )
g ™
P T
e —y
) e,
D RV m&
Epe_ [
b B'HB %
P -
¢ 2] i ] P F

&
-

PP

PP ok

14

$78'c




L "

H @6

N

9

PBGAS

s
® o
S




@&

B

u [

PBGAS

@&
5| glgaeds g8 20 ofs _m%m -Wwwmm ¢ i

wm Releale 085,000 ) % % o

i, m. o

LA
Ll
’

¥

{
78
- /)
1 [
L&
[2sd 2
-y
VIERETE
Bm
BB
[SREEE
W
®Bi8’
ﬂ%kﬁ
T
@8
D
E
B
)
=
~
L9598

» &= 7B
0 ]

] Eg ]
L
] a; v |& IR
x

0 & = =
B
o e
£
g 5 £
= &
= #
®

]
s

m—m_mu : -n-m% i3 .Mmm“_m- ; m-mm m_n_- m@ mn_mmm AN . _m-_ m b, g —mmmm__ _nm- ﬁm mm mq




L HEe

*.

E 1

PBGAS

-
rAY

o

@ mmm_mnm L mu § asf&t mm m-w




312 PBGAS

&Y &E& o

V&

biyh ol ij

Ya

W
Y
A
jin ¥
0. ¥ Q. % 0. U 0. ¥ 0 W
s s S s s s s
S B S S S [ S
s & s s s s S s s
y y Z w oy y y y y
s s ®m S _ S s s s
s s s VDD -
B
oY =
s St
R e
0 ;3 # Vo
*w GAR_ LY
BRI &) ; [ G
e it i - "
K ¥ e rry
B7 > ki )
Vo
B [ eish
| L
m im@wiﬁm
i .
. Oog
38 B M
E e ba _
aE L )




312 PBGAS

QY- &E&] o

%o e e !

£

&y
[
WS e
. g\/
VY
\_g o W iy
N VI -
- & L]
7
s
\ - ] %
o W
]
@ \— w
. —
R Gk

gglg gg‘lggggg

S8




3,5 PBGAS §2Y- SRR o

1 2 -
- 3 -
. ’m =
2 8 - 3
ol ¥
2 W
== .
5% =,
mmg -
o™ Smm .
- -~ o ¢
L e .
s ﬂ? =
T "=
= .
® é i ;
. .
Y s
. -
. _— &
S ;
] .
- ’
Q. [ B -
80 [T .
*a - .
& -
® [
i o)
m e
: e -
" o g
_ KRy
51 ® o
" .
® _ B N o
R .
. - m@ﬁ
m e riER
- )

aB k] e QR -] A S
RO BOGY

W Wa00 O @d @ ¥ G ap aoa b pi § pu o @ g@waou O WO O pl WA Y &0 Upu ®
G up pud pi @ py @ v U GW O pIG GO pa oG a £ W@ G p @ pud W Gh® W EH @ & 49) 0
U @ Opd ypP B G p@ U G pd U Ggp @ G B pu Qb @ bi G H p® GO G PVM _6W G PBhG W& G
& by G& ' 0Gd G+ @ Gl p YW W b au Gd B G GGYOGR GO UpUD bY@ G GOV YyGOUGU GG; pudi G Yl &
0y Ul @ ba G § pdaad B G WGyl @« u b bové G0 pu& pai @ ywoa  0d @id GO0 G
po B W W 00 @p G p 0 p ot o H Ga @ @E G v b G0 GG B G p@ G Wy ®G0 G@ WGP @
y §§ ¥ aWwp Gl @ @ i W-0p GG .0 @ 4y P G b fi 0 pE G 8/ G @ G pyw Gy Gpud G Y@ G G 0
9 foup VB &G bG G up b p G @ U b gupu g oo G G GOpOW GU Gped G Gu O B Gd @
6 G Upw @G ® GGi G/p W4 bu @ G u @ ji @4 G @ @ p G0 Of b @ O P4 PG G
6puGa G/p WG pa U@ o6 ap DL 80 B pu G G0 0@ G @ Gy.p @ G0 GBPBG WG U@ G GOpa G
D 4 8¢ @ pu ® ao 8a 6 b0 ®.40 @ bur you GPUBOp G G UW G .0 @ Gy ¢ ¥au GR@E a
@ 3 G-G YU U4 Guy@ af) @& - 4 a& 5 00 b G0 G oG pU WO puad W@ P @ pai iU

® 00 0ab G O0p @ GUU a @ 0yap G@ Qo b U@ G0 B W WOy Go GpNGO@ O W GG 0@
T B RS @/ W i B @ a GO0 P @ 1§ @ @ pUH 0 Gu Wy W up@ O
W Gt 0B @ G0 @ ¥ a § @ Oy GO GpG UG @ GO OG0 GO WG .p W@ G ypu
@ 0G0 @W O pRa @' 0 @W.0 @)a  d

U@ @ & B ® O 96D J YG ® @ PAoHe O
U® rBOE® @ REDM @ U PBERD @ ®EGM R@0 ©




